MF Global FXA Securities,Ltd

Over-the-counter Derivatives Trading Agreement

I have received explanation from MF Global FXA Securities
regarding the features of over-the-counter derivatives
trading and related brokerage, intermediation or agency
services (hereinafter referred to collectively as “OTC
derivatives trading, etc.”), regarding how the system works
and other details related to trading, and regarding how
profits and losses can arise from such transactions and the
risks involved in trading. | hereby acknowledge that 1 fully
understand the contents thereof, and | will conduct the
said OTC derivatives trading, etc., at my own discretion and
on my own responsibility. In this regard, when conducting
OTC derivatives trading, etc., with MF Global FXA Securities,
based on the Financial Instruments and Exchange Act, the
Foreign Exchange and Foreign Trade Act, the Commodity
Exchange Act, and other relevant laws, and based on
established business practices related to such commercial
transactions, | hereby acknowledge and agree to the terms

and conditions set forth in the following articles.

Article 1 (Definitions)

In this Agreement, each of the following terms shall

have the meaning prescribed in the applicable provision.

(1) “OTC derivatives trading” refers to transactions conducted
outside of Financial Instruments Markets, Foreign Financial
Instruments Market and Commodity Exchange Markets. An OTC
derivatives trading includes “net settlement transactions” and “spot
transactions.” The OTC derivatives trading handled by MF Global
FXA Securities is “net settlement transactions,” in which a fixed
amount of money is deposited with the counterparty in the

transaction.

(2) “Spot transaction” refers to a transaction in which, when OTC
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derivative instruments are to be exchanged or traded, the target
instruments are delivered or received on a prescribed date. “Net
settlement transaction” refers to a transaction in which, when OTC
derivative instruments are to be exchanged or traded, settlement is
made on the difference between any gains and losses arising from
offsetting transactions, without there being any transfer of the

physical derivative instruments.

(3) “Margin deposit” refers to the money | deposit with MF Global
FXA Securities as a trading margin for the purpose of conducting

OTC derivatives trading, etc.

(4) “Trading account” refers to the category of the account that |
will open at MF Global FXA Securities for the purpose of conducting

OTC derivatives trading, etc., with MF Global FXA Securities.

(5) “Initial margin” refers to the minimum margin deposit | will
need to open a trading account at MF Global FXA Securities. The
amount of the initial margin will depend on the type of OTC
derivatives trading, etc. handled by MF Global FXA Securities, and |

shall deposit any such amount that is prescribed separately.

(6) “Position” refers to a situation in which there is an OTC

derivatives trading, etc. that is unsettled.

(7) “Unrealized profits and losses” refers to profits and losses that
are calculated as the difference, caused by fluctuations in the
market prices of derivative instruments pertaining to the OTC
derivatives trading, etc., between the contract price of the unsettled
position that | hold and the price of the instrument on the market
recognized as the reference market (hereinafter referred to as

"market") for the trading price of the instrument in question.

(8) “Settlement” refers to the act of using an offsetting transaction

to settle an OTC derivatives trading position.
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(9) “Equity” refers to the balance of margin deposit at a specific
point in time adjusted for any unsettled gains and losses, fees,
interest, etc., and other account revenue at the time, and any

necessary expenses.

(10) “Maintenance margin” refers to the minimum amount of

margin deposit required to maintain a position.

(11) “Margin call” refers to the act by MF Global FXA Securities of
forcibly settling an unsettled position in the event the amount of

equity falls below the maintenance margin.

Article 2 (Confirmation of Risk and Self-Responsibility)

I acknowledge and agree to the terms and conditions

provided in the following paragraphs.

(1) An OTC derivatives trading, etc. based on this Agreement,
which | conduct with MF Global FXA Securities, is a negotiated
transaction in which the parties conducting the trade determine the
size, price and settlement method. The transaction comes into
effect when a buy/sell order is received from an investor, with the
broker becoming the direct counterparty to the buy/sell. Depending
on the market or market prices, it is possible that the transaction
will come into effect at a price other than the indicator used in

other similar transactions.

(2) In OTC derivatives trading, transactions can be conducted
which realize large leverage effects with small margins. Therefore,
while it is possible that very large profits can be obtained, at the
same time, they also contain a risk that very large losses may be
incurred. It is also possible that losses may be incurred which are

greater than the deposited margin.

(3) Even with “stop loss,” “limit” or other similar orders, a loss will
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not necessarily be kept below an anticipated amount. Depending on
market conditions, there are possibilities that a position may not be
able to be settled at a predetermined value. As a result, there may
be occasions when my position will be closed with a loss that
exceeds my margin deposit. Furthermore, any losses that arise in

such instances will be borne by me.

(4) 1 will be responsible for settling any deficiencies in margin
deposits arising from my trading account. Therefore, before
effecting a transaction, | will need to carefully consider whether the
transaction is in accord with my funds condition and investment

purposes.

(5) MF Global FXA Securities will not be responsible for any losses
arising as a result of the method or timing of execution of the order
as instructed by me, unless the losses are due to an overall
negligence of MF Global FXA Securities or of an MF Global FXA

Securities employee.

(6) The market conditions for derivative instruments dealt with
under OTC derivatives trading, etc., can become extremely volatile
in a short time. Therefore, it is possible that my entire margin
deposit will be absorbed, or that a loss will eventuate that exceeds

my margin deposit.

(7) 1 will make my own judgments and decisions for all

transactions.

(8) I recognize that any advice on OTC derivatives trading, etc.,

provided by an agency, agent or employee of MF Global FXA

Securities is nothing more than a personal opinion of that individual.

Neither MF Global FXA Securities nor the individual who has given
the advice will have any responsibility with respect to any loss that

arises as a result of me having relied on that advice.

(9) With regard to market information, etc. provided to me by MF
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Global FXA Securities, | recognize that MF Global FXA Securities
makes no kind of guarantee as to the accuracy of that information,
and that it constitutes neither advice to me nor a request for a
transaction of OTC derivatives trading, etc. Thus, MF Global FXA
Securities assumes no responsibility whatsoever for any decisions

on transactions | make based on that information.

(10) With regard to the OTC derivatives trading, etc., which |
conduct with MF Global FXA Securities, | must closely control the ID
that has been assigned to me and the password. | shall assume full
responsibility, no matter what the reason, for any and all
transactions conducted using this ID and password, as well as for
all losses which may occur in the event these are disclosed to a

third party.

(11) With regard to transactions that are conducted after MF Global
FXA Securities has confirmed my ID and password, they will be
processed using my account, regardless of the method and form
the transaction has been conducted, and no matter what the

reason.

(12) In the event, by such reason as my ID and password being
used by an unauthorized person, | become aware or have
suspicions that an instruction, for which | have not given
authorization, has been issued to MF Global FXA Securities, | must

notify MF Global FXA Securities immediately.

(13) OTC derivatives trading, etc. that I conduct with MF Global
FXA Securities entails a risk attributable to changes in the credit

standing of MF Global FXA Securities and other similar factors.

(14) In the event that MF Global FXA Securities determines that, no
matter what the cause, a contract is one based on an objectively
abnormal value or price fluctuation that diverges noticeably from
the current market price, or is one that has been influenced by such

factors, MF Global FXA Securities shall, without my consent, cancel
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that contract, or change the contract price to the current market

price.

Article 3 (Treatment of Margin Deposits)

The margin deposit related to the OTC derivatives
trading, etc. that | conduct with MF Global FXA

Securities shall be based on the following.

(1) Prior to conducting any new OTC derivatives trading, etc., |
shall open a trading account with MF Global FXA Securities in the
way prescribed by MF Global FXA Securities, and in accordance with
the method prescribed by MF Global FXA Securities, | shall deposit
an amount of money as a margin deposit, being no less than the

initial margin prescribed by MF Global FXA Securities.

(2) The margin deposit related to the OTC derivatives trading, etc.
that | conduct with MF Global FXA Securities will be managed in a
segregated account in accordance with the various laws and

regulations as well as relevant cabinet and ministerial ordinances.

(3) I agree that, subject to conforming to the various laws and
regulations as well as relevant cabinet and ministerial ordinances,
the margin deposit that | have deposited with MF Global FXA
Securities for OTC derivatives trading, etc. will be managed,
operated and utilized in the way prescribed by MF Global FXA

Securities.

(4) Subject to conforming to the various laws and regulations as
well as relevant cabinet and ministerial ordinances, the margin
deposit that | have deposited with MF Global FXA Securities for OTC
derivatives trading, etc. may be entrusted as cash with financial
institutions engaged in the trust business. Custody of the margin
deposit by way of money trusts shall conform to a money trust

agreement. | agree, however, that the expenses incurred by the
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trust administrator, etc. in exercising the beneficiary rights to the
principle based on the money trust agreement, shall be settled from
the trust assets. | further agree to confirm the outline of the money
trust agreement using information disclosed by MF Global FXA

Securities, including on its website.

(5) With regard to the margin deposit that | have deposited with
MF Global FXA Securities for OTC derivatives trading, etc., in the
event that, by way of provisions prescribed by MF Global FXA
Securities, an additional margin deposit is required, I will deposit
with MF Global FXA Securities an amount of money, being no less
than the required additional margin deposit that has been
prescribed by MF Global FXA Securities; and | will make the deposit
in the way prescribed by MF Global FXA Securities by the date
specified by MF Global FXA Securities, being on or after the
business day following the day on which MF Global FXA Securities

confirms the facts.

(6) In the event | do not deposit the money prescribed by MF
Global FXA Securities resulting from paragraph (5) above by the
date specified by MF Global FXA Securities, MF Global FXA Securities
shall, at its own discretion, be able to close my trading account. In
such instances, MF Global FXA Securities shall deduct its prescribed
fees, etc. from the balance of the trading account, and shall remit
the remaining money to the bank account which I will specify in

advance.

(7) MF Global FXA Securities shall be able to change maintenance
margins in keeping with changes in economic conditions, etc.; and
in the event any maintenance margin amounts are changed, | agree
to apply the changed maintenance margin amounts to the

maintenance margins of each of my unsettled positions.

(8) 1 will make withdrawals of cash that | have deposited as margin
deposits for OTC derivatives trading, etc., pursuant to the

provisions prescribed by MF Global FXA Securities.
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(9) In addition to the provisions prescribed in the above clauses,
with regard to the handling of the margin deposit for OTC
derivatives trading, etc. that I conduct with MF Global FXA
Securities, | will conform to the provisions prescribed by MF Global

FXA Securities.

Article 4 (Instructions when Ordering)

Orders shall be placed in accordance with the instructions | specify
in advance, the same being within the scope of provisions
prescribed by MF Global FXA Securities, with regard to the
transaction types of the OTC derivatives trading, etc. that | conduct
with MF Global FXA Securities (including all types of trading
accounts and all types of transactions conducted by MF Global FXA
Securities), as well as the types of traded instruments, plus other
details of the order, and the method used for executing the order.
However, in the event that MF Global FXA Securities determines
that a contract is one based on an objectively abnormal value or
price fluctuation that diverges noticeably from the current market
price, or is one that has been influenced by such factors, |
acknowledge that MF Global FXA Securities reserves the right to
retroactively cancel or change the contract at its own discretion.
Furthermore, before commencing the aforementioned types of
trade, | shall submit an application form prescribed by MF Global

FXA Securities, and | shall open a trading account.

Article 5 (Processing Unrealized Profits and Losses,

Restriction to Withdrawing Margin Deposits)

I can commence new transactions when my equity exceeds the
maintenance margin. Furthermore, in the event the value of my
equity exceeds the value of the maintenance margin, the maximum

amount of the margin deposit | may ask to be returned will be the
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difference between my equity and the maintenance margin.

Article 6 (Timing and Method of Net Settlement, etc.)

The net settlement process in net settlement transactions shall be

as per the provisions stipulated in the following clauses.

(1) Settlement of a realized profit or loss through resale or
repurchase in a net settlement transaction shall be done on the
date relating to the resale or repurchase of the said derivative

instrument.

(2) 1 agree to rollovers, etc. being conducted in my account, in
accordance with provisions prescribed by MF Global FXA Securities,
up until | effect the resale or repurchase in the net settlement

transaction.

(3) Transfer of the money relating to the transaction will be done in

the currency specified by MF Global FXA Securities.

(4) In the event MF Global FXA Securities makes changes to the
settlement date or other settlement conditions of any OTC
derivatives trading, etc. that it conducts with me, due to a natural
disaster, sudden changes in economic conditions or some other

unavoidable reason, | will abide by that measure.

Article 7 (Margin Calls)

1. In the event of a margin call, I will not object in any way to MF
Global FXA Securities, conducting exercise, resale, repurchase or
final settlement as necessary on my account, without notifying me,
to settle all or part of the OTC derivatives trading, etc. that | am
conducting through an OTC derivatives trading account with MF

Global FXA Securities.
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2. In a margin call, MF Global FXA Securities has the right to settle
any position it deems appropriate at its own discretion, without

releasing me from the obligation for the deficiency or loss that has
arisen in my account, and it can freely decide when to exercise this

right.

3. | agree that MF Global FXA Securities will have no responsibility
whatsoever for any losses or damages that arise from exercising the
aforementioned right or corrective action (excluding instances
where the loss or damage is caused by lack of management or
gross negligence on the part of MF Global FXA Securities),
regardless of the timing or method of the exercise, correction or

other action.

4. | further agree that, in the event that the losses, damage or
expenses resulting from the settlement of a position exceed the
margin deposit, then | shall compensate MF Global FXA Securities

for this excess.

Article 8 (Notices)

1. With regard to reporting on the OTC derivatives trading, etc., MF
Global FXA Securities will provide to me the reports in such a way
that, in principle, month-end position balances and balances of the
margin deposits, etc. related to OTC derivatives trading, etc. are
always available for viewing through the Internet at the personal

computer or other type of information terminal that | use.

2. In accordance with the provisions separately prescribed by MF
Global FXA Securities, MF Global FXA Securities shall provide notices
as well as reports, etc. other than those described in the preceding
paragraph to me by posting them on the MF Global FXA Securities’
web site or sending them to the email address that | specify. The

said notices, etc. shall be deemed concluded once they have been

10
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posted, sent, etc. in the way prescribed by MF Global FXA

Securities.

Article 9 (Forced Settlement and Acceleration of

Obligations)

1. If any of the following events shall occur in relation to me, I will
not object in any way to MF Global FXA Securities, without notifying
me and on my account, to settle all of the OTC derivatives trading,
etc. that I am conducting through an OTC derivatives trading
account with MF Global FXA Securities. Furthermore, even without
any kind of notice or notification, etc. from MF Global FXA
Securities, | will lose the benefit of the term for liabilities related to
OTC derivatives trading, etc., and | shall immediately satisfy my

obligations to MF Global FXA Securities.

I also agree that, in accordance with the abovementioned process,
my trading account will be closed at the discretion of MF Global FXA

Securities.

(1) Payments are suspended; or a petition is filed for the
commencement of bankruptcy proceedings, commencement of civil
rehabilitation proceedings, commencement of corporate
reorganization proceedings, commencement of corporate liquidation

proceedings or commencement of special liquidation proceedings;

(2) A clearing house takes procedures to dishonor and suspend my

bank transaction;

(3) I am sentenced to commence a guardianship, a curatorship, or

assistance;
(4) An order or a notice is sent for attachment, provisional

attachment, or non-payment disposition on any of my obligations

owed to MF Global FXA Securities (not limited to liabilities related to

11

Over-the-counter Derivatives Trading Agreement

B OF (EFIRFRUVHBROFHORE)

1FACDOVTRDEESDEHOVTIADEHNE L1IBEIC
&, EHAFICEMT B LECROFHEICE VT, FANEH
DEBEBTIYNTATREIOEZBE L TTO>TWS IR TOIEET
YNRTATWMEIFIZDE, ThELY-TH, ALORBEZRBA
T, FEf. BHASASOBEM, HEEENGELTLERICHT
BIEBETINTATHEIFIHRAEBICOVTHROFEE X
W, BELICEBERFTSLELET,

TE. LERMEBIZANVEHOH M THOIMEIOEZRET S
EICAELEY,

(1) ZHOFERITHETFHRFARPIL. REFEFHREILH
I, UFEFHRELHIL. SHBEFHEFRBILE L CI3H
AEBEEFRFABRIENH L&,

(2) FRXBAOTELS TV LIEGIFELELYEZTzE
ED

(3) ®&RFIA. RIERBEL < IHEBFBOBHZR (=&
ED

(4) FOBEHITHT HEE (FETUNTAIMEIFITHRLE
EICEDYERA. ) OLVTAMCOVTER, FREWR. XX
FMLLFOGS. BASREoNZLE,



MF Global FXA Securities,Ltd

OTC derivatives trading, etc.);

(5) Commencement of proceedings for attachment, provisional
attachment, provisional injunction, non-payment disposition or
auction of a collateral for the obligations | owe MF Global FXA

Securities relating to OTC derivatives trading, etc.;

(6) An event under foreign laws or regulations occurs which is

equivalent or similar to any of the preceding items;

(7) My whereabouts become unknown to MF Global FXA Securities
due to reasons attributable to me, such as me neglecting to notify

my change of address;

(8) I delay the discharge of all or part of the obligations relating to
the OTC derivatives trading, etc. or of any of the other obligations |

owe MF Global FXA Securities;

(9) | fail to comply with any of the provisions in this Agreement or
other agreements on any transactions with MF Global FXA

Securities;

(10) MF Global FXA Securities determines that I do not possess the
qualities to conduct OTC derivatives trading on my own

responsibility; or

(11) Any event other than the events in the preceding items, in
which considerable cause arises necessitating the preservation of
MF Global FXA Securities claims.

2. In any of the preceding items, if MF Global FXA Securities suffers

damage or loss, | shall make immediate payment of an amount

equivalent to the said damage or loss.

Article 10 (Collateral, etc.)
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In the event | pledge collateral to MF Global FXA Securities for
transactions based on this Agreement or for any other reason,
treatment of such collateral shall conform to the provisions

prescribed by MF Global FXA Securities.

Article 11 (Disposal of Possessions)

In the event | have not discharged my liability owed to MF Global

FXA Securities with regard to the OTC derivatives trading, etc. that |

conduct with MF Global FXA Securities, MF Global FXA Securities

may dispose of any of my movable property or securities, etc. held

in the possession of MF Global FXA Securities; and | will not object

to the disposal in such instances being treated entirely pursuant to

the provisions of the preceding article.

Article 12 (Specifying Appropriation)

In the event payment is to be made on the liabilities | owe to MF
Global FXA Securities, if there is not sufficient funds to discharge
my obligation in full, MF Global FXA Securities shall be able to

appropriate asset using a method it deems appropriate.

Article 13 (Payment of Late Payment Charges)

In the event | fail to discharge my liabilities owed to MF Global FXA

Securities relating to the OTC derivatives trading, etc. conducted

with MF Global FXA Securities (including, but not limited to, when

the disbursement of the realized loss and the amount of the net

assets computed by deducting liabilities from assets fall below the

maintenance margin), | will not object, upon request by MF Global

FXA Securities, to paying a late payment charge at the annual rate

prescribed by MF Global FXA Securities (repurchase cost + 1.2%)
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for the period from the day following the due date (including the
said date) to the date on which the liability is discharged (including

the said date).

Article 14 (Prohibition of the Transfer of Obligations, etc.)

I shall not, without the approval of MF Global FXA Securities,
transfer or pledge, etc. to a third party my liabilities owed to MF

Global FXA Securities relating to OTC derivatives trading, etc.

Article 15 (Reporting)

If any of the events stipulated in Article 9, Paragraph 1 occurs, |
shall immediately report to that effect in writing to MF Global FXA

Securities.

Article 16 (Matters Requiring Notification, and Notification

of Changes)

1. | guarantee and pledge that the contents of the declaration and
qualified proxy declaration (if one exists) supplied by me to MF

Global FXA Securities are true, complete and accurate.

2. | shall immediately notify MF Global FXA Securities in writing
whenever there is any change in my name or trade name, seal or
signature, address or location of offices, email address or any other
matter that has been notified to MF Global FXA Securities.

Article 17 (Preparation and Submission of Reports, etc.)

1. I shall not object to MF Global FXA Securities reporting the

matters in connection with OTC derivatives trading, etc. related to

14

Over-the-counter Derivatives Trading Agreement

¥ 14 % (EERESORL)

L. BHORELZLICE., FHERICELTHES 2IEETY
NTATEEIFICRHBEEEZMAICEE LXTEANTOER
DREEHRLFE A,

%15 % (&)

FEIFFEIBEESOVTIADEANELHE, T, it
ICHLTELICEEZL > TETDENHREEZLET,

F 16 % (BHERARUVEEREHH)

15A(E. A EHIRHT2ERBEES S UHEREAER
BHEE (LLHNIT) DRBARL. EX,. T2, EELIO
THHEZRIEL. RTHLDELFT,

2FME. D EHICBFHAREE LLIES. HEZLLLE
EREXITERE L IFFAERELIIBEFA-LTELRAZD
tOFERICEELNH-=15H. BEHICHLTESLICETRE S >
TENENEHEHLET,

F17E WBEEFOEERTREDN)

1503, BEHABAEOESFICEIESERINDIBEICIETH
IZRBFETINTAITREIFEORAEZ D% B AE O BATHE



MF Global FXA Securities,Ltd

me to Japanese government authorities, etc., if it is required under
the laws and regulations of Japan, etc. In such a case, | shall
cooperate with MF Global FXA Securities in the preparation of such
reports and other documents in accordance with the direction of MF

Global FXA Securities.

2. 1 will not make any demands of MF Global FXA Securities for any
damages caused in relation to the preparation or submission of the
reports or other documents based on the provisions of the

preceding paragraph.

Article 18 (Cancellation of Trading)

1. If any of the following items apply, this Agreement shall, except
for (6), stand canceled forthwith. However, at the time of
cancellation, if there are any remaining unsettled accounts for OTC
derivatives trading, etc. that I conduct with MF Global FXA
Securities, or if there is any remaining liability based on this
Agreement that | owe to MF Global FXA Securities, then until that
settlement is concluded, this Agreement shall remain in effect to the

extent necessary for the said settlement.

(1) I have given notice of cancellation to MF Global FXA Securities;
(2) 1 have failed to comply with any of the provisions in this
Agreement, and MF Global FXA Securities has given notice
regarding the cancellation of the Agreement;

(3) An event stipulated in Article 9, Paragraph 1 has occurred, and
MF Global FXA Securities has given notice regarding the cancellation

of the Agreement;

(4) 1 do not agree with a change to this Agreement stipulated in

Article 22;
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(5) Aside from the previous items, MF Global FXA Securities has

given notice of cancellation to me for unavoidable reasons; or

(6) In giving me notice of cancellation, MF Global FXA Securities

has given me considerable advance notice.

2. In case of the preceding paragraph, if there is a balance in the
account, then it shall be dealt with in accordance with the

procedures prescribed by MF Global FXA Securities.

3. In case natification of the preceding paragraph has been given, |
will make payment to MF Global FXA Securities of the actual

expenses required by MF Global FXA Securities.

Article 19 (Exemptions)

I will not make any demands of MF Global FXA Securities for any

damages listed in the following clauses:

(1) Damages caused by a delay or failure in the execution of OTC
derivatives trading, etc., or procedures for the transfer or deposit of
money, etc., due to reasons recognized as force majeure such as
instances when MF Global FXA Securities is unable to fulfill or is
delayed in fulfilling its obligations, on account of reasons beyond
the scope of reasonable control, attributable to a fire, typhoon,
natural disaster, riot, strike, lockout, war, local or international
government instigated regulations, restrictions or prohibition of
acts, technical malfunction of equipment, power failure, market

conditions, or other causes that can potentially result in the price of

OTC derivative instruments moving abnormally, or other causes that

affect the operations of MF Global FXA Securities including the

closure of markets, etc.;

(2) Damages caused by MF Global FXA Securities not being able to

fulfill my order related to an OTC derivatives trading, etc. as a result
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of the closure of a market for OTC derivative instruments or change

in regulations, etc.;

(3) Damages arising from reasons that cannot be attributed to MF
Global FXA Securities, such as the termination, error or delay, etc.

of internet, communications, telegraphy or postal services;

(4) Damages arising from the return of my margin deposit or the
conduct of other processes, where MF Global FXA Securities
compares, with due diligence, a seal or signature used on a
prescribed document with the registered seal impression or
specimen signature, and deems such seal or signature to be

genuine;

(5) Damages arising from the return of my margin deposit or the
conduct of other processes, where MF Global FXA Securities
compares, with due diligence, the ID and password, etc. given to
me as personal identification for conducting OTC derivatives
trading, etc., with the same identity information controlled by MF
Global FXA Securities, and deems such ID and password, etc. to be

genuine;

(6) Damages arising from online information processing system

malfunctions, etc.;

(7) Damages resulting during online trading from transactions

conducted after having confirmed the ID and password matches;

(8) Damages resulting in online trading as a result of one of the
following reasons preventing an order from being made, or causing

it to be made in error:
(DA defect or fault in communications lines or systems

equipment which is not due to gross negligence on the part of MF

Global FXA Securities;
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(@A defect or fault in communications lines or systems
equipment which is due to a natural disaster or other force

majeure;

(“Communications lines or systems equipment” shall include all
hardware and software of the Customer, provider and MF Global

FXA Securities, and all communications lines connecting them.)

(9) Damages related to transactions on the grounds of congested

lines;

(10) All damages (including damage, malfunctions, etc. of
hardware and other software) incurred by me directly or indirectly,
with regard to installing or using MF Global FXA Securities’ trading

system, and claims received from third parties; or

(11) Damages arising as a result of Article 2 (14).

Article 20 (Restrictions to Use of Online Services)

1. With regard to the information obtained through using the online

services of MF Global FXA Securities, | shall only use this

information as material for investments that I conduct myself, and |

will not use it for the following purposes:

@ Using for commercial purposes

(@ Processing or reusing the information

@ Disclosing my password to a third party and placing it at their

disposal; or

@ Shared use of the services with a third party other than myself.

2. | agree that, in the event MF Global FXA Securities determines
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that my use of the online services is inappropriate, use of all or part

of the services will be suspended.

3. If during online trading, online trading cannot be conducted due
to a systems fault or congestion of communications lines, etc., |

shall use the telephone to conduct the transactions.

Article 21 (Effect of Notice)

In the event a notice sent by MF Global FXA Securities related to
OTC derivatives trading, etc., addressed to the address, office
location or email address notified by me, is delayed or does not
arrive due to my change of address, absence or any other reason
that is not attributable to MF Global FXA Securities, it shall be
deemed to have arrived at the time when it should normally have

arrived.

Article 22 (Amendment of Contract Provisions)

In the event MF Global FXA Securities gives notice regarding a
proposed amendment to a provision in the Agreement, and
stipulates a deadline by which to respond, if I do not lodge an
objection within the stipulated period, it shall be deemed that |
have agreed to the amendment and will have no objection if the

amendment is carried out.

Article 23 (Agreed Jurisdiction)

In the event the need for litigation by me or MF Global FXA
Securities arises with regard to OTC derivatives trading, etc.
conducted between myself and MF Global FXA Securities based on
this Agreement, | agree that the Tokyo District Court shall be

appointed as the court of first instance having exclusive jurisdiction.
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Article 24 (Applicable Law) ¥ 24 & GERAE)

This Agreement shall be governed by and construed in accordance AWEIL. BREOERICELYERL, ChIT/->THRS

with the laws of Japan. Furthermore, the original text of this ndbDELET ., £ ANEEDERIEXRETHEREIND
Agreement shall be prepared in Japanese and even if an English FDEL, BEFRRIFER SNIZE LTHERDERIZA S DFE
translation is prepared, the English version will have no influence EBILRIFLEEA,

whatsoever on the interpretation of the original Japanese version.

MF Global FXA Securities,Ltd
Financial Instrument Business
Registry Number: Kanto Local Finance Bureau 49
Participating Association: Japan Securities Dealers Association
The Financial Futures Association of Japan

Japan Investor Protection Fund

7F M’s Square, 1-16-1 Kanda-Nishikicho, Chiyoda-ku, Tokyo 101-0054, Japan
URL: http://www.fxasec.com/ehtml

TEL: +81(3)5217-0612

Fax: +81(3)5217-0617

e-mail form: http://www.fxasec.com/ehtml/contactus.html

20



